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Looking back on 2011, Sequence Auctions have recorded a 
further year as the UK’s number 1 residential Auctioneer 
having offered some 2254 lots, raising in excess of £182m 
for clients.  Set against the backdrop of an overall decrease 
in property transactions of 5% compared with 2010, this 
confirms an increased appetite for auction as a viable 
alternative to sale by private treaty.  The average house 
price at Barnard Marcus Auctions stood at £138,697 against 
£130,107 in 2010 an increase of 7%. This is despite Land 
Registry data which recorded a national decline in house 
prices of 1.9% over the year to November 2011.  The 
London market remained the most resilient, being the only 
geographical area in the UK to record a rise in values.  The 
full geographical breakdown being shown below.  

Region 
Annual change 

(since 
November 2010) 

Average price 
(November 2011) 

North West -4.80% £112,374 
Wales -1.60% £118,370 
London 1.40% £342,749 
West Midlands -1.80% £131,303 

Yorkshire & The 
Humber -3.40% £120,057 
South West -1.90% £172,150 
North East -5.40% £101,954 
East Midlands -2.50% £123,352 
South East -0.90% £206,371 
East -2.30% £171,619 

England & 
Wales -1.90% £160,780 

 

The North East was the worst performing area recording a 
decline of 5.4%.  Whilst vacant residential property 
continued to make up the greatest proportion of property 
offered by Sequence, investment property let on assured 
shorthold agreements or regulated tenancies continued to 
be popular with investors with encouraging yields of 10.4% 
and 3.5% respectively.  Sales of property on behalf of Public 
Bodies and Housing Associations featured strongly in our 
catalogues this year achieving sales rates in excess of 95%. 
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Repossession sales continued to feature in our 
business, albeit at lower levels than 2010, as lenders 
continued their policies of forbearance with borrowers in 
arrears.  Anticipated continued low interest rates will be 
of comfort to the sector as Standard & Poors predict 
that a mere 1% rise in Interest rates could precipitate a 
40% rise in repossession levels. In terms of mortgage 
repayment difficulties, The Council of Mortgage 
Lenders (CML) expects the increasing pressures on the 
household sector to unwind some of the improvements 
in mortgage arrears and repossessions experienced 
over the past two years. 

The central forecast is for 45,000 repossessions in 
2012, up from an estimated 37,000 in 2011 but 
still fewer than the 2009 figure, and far lower than in the 
downturn of the 1990s. The first half of the year saw 
some 1562 repossession properties coming to auction 
representing around 8.4% of the total.  Sales data from 
Barnard Marcus showed this stock selling on average 
for 84% of the most recent private treaty asking price. 

With an estimated overall 852,000 property transactions 
likely to have taken place in 2011, the Council of 
Mortgage Lenders anticipates slightly fewer 
transactions next year with a central forecast of 
825,000. 

Whilst Negative Equity continues be a drag on the 
market, with some 827,000 affected households, the 
effects are less than in the downturn of the early 1990s 
when figures peaked at around 1.6m. 

Sequence Auctions, trading under the names of 
Barnard Marcus, Bagshaws, Residential, Fox & Sons, 
and William H Brown (Leeds & Norwich) have another 
full calendar of 35 Auctions planned for 2012. 

 

Data Sources - Land Registry data on transactions January – August 
2011,Council of Mortgage lenders Forecasts for 2012, Essential 
Information Group Auction Data, Sequence Auctions 
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